February 22, 2010
RECORD OF PROCEEDINGS


MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS


OF


BELLE CREEK METROPOLITAN DISTRICT NO. 1


Held:  Monday, February 22, 2010, at 2:00 p.m. at 370 17th Street, Suite 5300, Denver, Colorado.

Attendance
A Meeting of the Board of Directors of the Belle Creek Metropolitan District No. 1, Adams County, Colorado, was called and held as shown above and in accordance with the applicable statutes of the State of Colorado, with the following Directors present and acting:


Scott Beasley


Edwin Newberry

Paul Rosswork

Randy Warren


David Younggren


Also in attendance were:



Niki Bussey and Laurie Tatlock; Mulhern MRE, Inc.



David Hahn; Hahn, Smith, Walsh & Mancuso PC


Shannon Wester; District Staff

Administrative Matters:
Upon motion duly made, seconded and, upon vote, unanimously carried the Agenda for the February 22, 2010 Regular Meeting of the Board of Directors was approved. 

Minutes:  

Draft Minutes from the December 7, 2009 Regular Meeting of the Board of Directors were distributed before the meeting for review.  Following discussion, upon motion duly made, seconded and, upon vote, unanimously carried; the Minutes from the December 7, 2009 Meeting were approved as corrected.

Disclosure of Potential 

 

Conflicts of Interest 

Disclosures were previously filed with the Secretary of State.  The Directors indicated no required changes to the disclosures on file.  Director Newberry declared that he had no conflicts of interest.
Claims

After review and discussion, upon motion duly made by Director Younggren, seconded by Director Rosswork and, upon vote, unanimously carried, the Payment of Claims was approved.

Audit Engagement Letter
After review and discussion, Director Warren made a motion to approve the Audit Engagement Letter with Simmons and Wheeler, P.C. for the 2009 Audit in an amount not to exceed $4,000.00.  Director Rosswork seconded the motion and, upon vote, it was unanimously approved.
2010 Election Resolution
After review and discussion, upon motion duly made by Director Younggren, seconded by Director Beasley and, upon vote, unanimously carried, a Resolution establishing the May 4, 2010 election and naming Nichol Bussey as the Designated Election Official and authorizing the Designated Election Official to cancel the May 4, 2010 election on March 3, 2010 if there are no more candidates than positions open were approved.
District Financing

The Board discussed several refinancing options for the District.  After discussion, the Board decided to start the rating process after the April meeting and look at possibly refinancing District bonds in October.  The Board would also like to get proposals for financing from several underwriters.
Purchase of Jumping Castle
After review and discussion, the Board of Directors approved the use of Family Center vending machine proceeds to be used to purchase a jumping castle for family center event use.
Adjournment

Upon motion duly made and seconded, and upon vote unanimously carried the meeting was adjourned. 



Respectfully submitted,



By:
____________________________________




Secretary for the Meeting



THESE MINUTES APPROVED AS THE OFFICIAL FEBRUARY 22, 2010, MINUTES OF THE BELLE CREEK METROPOLITAN DISTRICT NO. 1 BY THE BOARD OF DIRECTORS.
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